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Saudi Stock Indices 


Index 
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Top 5 Gainers 


Company 
Saudi Industrial Export Co. 


Anaam International Holding 
Group Co. 

National Gas & Industrialization 
Co. 


Saudi Real Estate Co. 


SABIC Agri-Nutrients Co. 
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Latest Earnings 


Company Date 
ALHAMMADI 19-May 
ALUJAIN 19-May 
Najran Cement 19-May 
BCI 19-May 
Saudi Re 19-May 





Source: Tadawul 





NOTES: 


(1) Prices as of last trade. Updated as of May 19, 2022 


(2) WTD: Week to Date and YTD: Year to Date 





12:00 PM 1:00 PM 2:00 PM 3:00 PM 
Last Close 1Day% WTD% YTD% PE (TTM) 
12,428 -2.2 -3.2 10.2 21.1 
22,508 -1.4 -0.6 -13.3 NA 
6,681 -2.4 -2.4 21.1 9.5 
7,686 -1.1 -3.1 4.7 12.2 
7,295 -1.1 2.7 -3.3 15.6 
4,302 0.5 -2.5 -3.2 NA 
4,973 -3.2 -5.9 -5.0 NA 
5,119 -1.3 -2.6 -19.4 NA 
4,419 -1.6 -3.7 -4.8 NA 
28,929 -0.9 0.4 24.4 40.9 
8,735 -1.7 -1.9 -11.3 34.5 
9,554 -0.3 2.1 4.7 6.7 
5,066 -0.9 0.1 4.8 NA 
9,209 0.6 4.4 25.9 40.9 
4,354 -1.0 -4.8 -16.1 NA 
13,931 -3.0 -4.1 14.0 21.1 
8,036 -3.3 0.1 17.7 21.4 
5,458 -3.2 -2.9 -8.9 NA 
7,270 -1.1 -4.6 -0.1 17.4 
6,634 -5.5 -10.6 11.8 18.1 
4,480 -0.6 -0.1 -2.9 29.0 
3,182 -2.0 -3.6 0.3 NA 
Last Close % Change Value (SAR mn) 
97.30 9.9% 13 
39.40 9.9% 2 
47.05 6.1% 44 
17.00 5.1% 33 
152.20 4.8% 426 
Period QNI(SAR yyy QEPS B 
mn) ° (SAR) 
nsus 
1Q22 62.0 74% 0.52 NA 
1Q22 55.8 -8% 0.81 NA 
1Q22 23.3 -61% 0.14 NA 
1Q22 17.3 133% 0.63 NA 
1Q22 15.2 -7% 0.17 NA 


Saudi Market Update 


TASI closed 2.2% lower at 12,428, while NOMUC declined 1.4% 
to 22,508 on Thursday. TASI traded value totaled SAR 8.5bn and 
averaged SAR 8.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.5% of the daily traded 
value. 


MSCI Emerging Markets closed 2.0% higher on Friday, trading at 
P/E (TTM) of 11.7x vs. 21.1x for TASI. 


Banks and Materials declined 3.0% and 1.1%, respectively. 
Telecom ended 1.1% lower. Health Care Equipment (up 0.6%) 
was the best performing sector. Among stocks, Saudi Industrial 
Export Co. (4140/SIECO AB), Anaam International Holding Group 
Co. (4061/ANAAM AB), and National Gas & Industrialization Co. 
(2080/NGIC AB), led the gainers. 


According to Moody's, KSA banks stand to benefit from the 
latest shock caused by the conflict in Ukraine, while those in 
other emerging markets will face new risks as a result of the war. 
The agency added that banks will benefit from rising oil prices, 
which will boost tax revenues, increase liquidity and lift 
economic growth, allowing the government to start unwinding 
five years of fiscal deficits. (Source: Zawya) 


The General Authority for Statistics (GASTAT) revealed that the 
prices of 17 goods and services in the KSA dropped Y/Y in April 
2022, while prices of 145 out of 169 goods and services rose. 
(Source: Argaam) 


The Ministry of Industry and Mineral Resources revealed that 
investments in the plastics and rubber products industry 
surpassed SAR 37.7bn (USD 10.05bn), which provided over 
61,000 jobs. It is noted that investment in plastics and rubber 
product manufacturing accounts for 62% of total investments in 
the country's industrial sector. Plastics and rubber products’ 
plants make up 12% of total facilities in the country. (Source: 
Argaam) 


Najran Cement Co. (3002/NAJRAN AB) reported a net profit 
after Zakat and tax of SAR 23.3mn (USD 6.21mn) for 1Q22, a 
61% decline from SAR 60.3mn (USD 16.07mn) in the same 
period a year earlier. The profit decline is attributed to lower 
sales and higher cost of production inputs. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
ae Insurance Cooperative 2565 -10.0% 5 
Rabigh Refining and 23.90 -10.0% 209 
Petrochemical Co. 

Ataa Educational Co. 53.30 -7.1% 16 
Al Hassan Ghazi Ibrahim Shaker 20.78 -7.1% 23 
International Company for 128.80 -6.9% 175 


Water and Power Projects 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 93.50 -2.8% 990 
The Saudi Arabian Oil Company 39.75 -2.3% 482 
SABIC Agri-Nutrients Co. 152.20 4.8% 426 
Saudi Arabian Mining Co. 112.00 -4.3% 386 
Alinma Bank 35.95 -2.2% 316 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,393 0.1 -0.7 6.2 13.7 
Abu Dhabi (ADX) 9,934 0.9 4.6 17.0 20.6 
Kuwait (KSE) 7,447 -1.1 -0.5 5.3 6.0 
Qatar (QE) 12,730 -2.2 -3.1 9.5 15.8 
Oman (MSM) 4,157 0.0 0.3 0.7 11.9 
Bahrain (BSE) 1,922 -2.1 -1.9 6.9 7.3 
DJMENA Index 794 0.0 -2.2 6.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,901 0.0 -3.0 -18.1 19.5 
US (NASDAQ 100) 11,355 -0.3 -3.8 -27.4 21.1 
UK (FTSE 100) 7,390 1.2 -0.4 0.1 16.9 
Germany (DAX) 13,982 0.7 -0.3 -12.0 12.6 
France (CAC 40) 6,285 0.2 -1.2 -12.1 14.2 
Russia (MICEX) 2,373 -2.6 2.8 -37.3 4.0 
Japan (Nikkei) 26,739 1.3 1.2 -7.1 19.0 
Hong Kong (HSI) 20,717 3.0 4.1 -11.5 7.6 
South Korea (KOSPI) 2,639 1.8 1.3 -11.4 11.3 
China (SHCOMP) 3,147 1.6 2.0 -13.6 12.7 
India (NIFTY) 16,266 2.9 3.1 -6.3 21.0 
Brazil (IBOV) 108,488 1.4 1.5 3.5 6.0 
Turkey (BIST 100) 2,372 -0.9 -1.9 27.7 5.8 
Egypt (EGX30) 10,550 0.0 -1.2 -11.7 2.4 
MSCI Emerging Markets 1,035 2.0 3.1 -16.0 11.7 
MSCI World 2,656 0.2 -1.7 -17.8 17.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 112.6 0.5 36.6 44.7 72.9 
Natural Gas ($/mmbtu) 8.1 -2.7 50.5 116.7 209.5 
Gold ($/oz) 1,847 0.3 5.1 0.9 -1.6 
Silver ($/oz) 21.8 -0.7 -4.0 -6.6 -21.5 
Platinum ($/oz) 957 -0.8 -6.9 -1.2 -20.2 
Copper ($/t) 9,451 -0.1 0.7 -3.0 -5.8 
Zinc ($/t) 3,726 -0.2 18.5 3.8 26.6 
Lead ($/mt) 2,146 5.6 -4.8 -7.8 -2.6 
Wheat ($/bu) 1,169 -2.6 56.4 51.6 76.9 
Corn ($/bu) 779 -0.6 44.3 31.3 39.0 
Sugar ($/Ib) 20.0 0.9 -1.7 5.7 26.1 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.51 0.00 1.30 0.00 
Saudi Arabia 2.68 0.07 1.77 1.17 
UAE 1.54 0.03 1.18 0.04 
Kuwait 1.88 -0.06 0.38 0.37 
Qatar 1.15 0.00 0.02 -0.36 
Bahrain 2.59 0.01 1.08 1.09 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 20, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Friday. S&P ended flat, while 
NASDAQ declined 0.3%. Dow Jones Industrial closed flat. In 
Europe, UK, Germany and France gained 1.2%, 0.7% and 0.2%, 
respectively. 


Asian markets ended in the green on Friday. China, Japan and 
South Korea gained 1.6%, 1.3% and 1.8%, respectively. Hong 
Kong and India ended 3.0% and 2.9% higher, respectively. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi gained 0.1% and 0.9%, respectively. GCC markets 
(excluding the UAE market) ended mostly lower on Thursday. 
Kuwait and Qatar decreased 1.1% and 2.2%, respectively. Oman 
ended flat, while Bahrain declined 2.1%. 


US jobless claims for the week ended May 14 stood at 218K 
(prior: 197K, consensus: 200K). (Source: Trading Economics) 


Japan's inflation rate for April stood at 0.4% M/M, 2.5% Y/Y 
(prior: 0.4% M/M, 1.2% Y/Y). (Source: Trading Economics) 


According to the Central Bank of Oman the Islamic banking is 
continuing to grow rapidly in the country driven by growing 
awareness about Sharia’a-compliant products, strong retail 
demand and supportive regulations. It is noted that the total 
assets of the country's Islamic banks and windows grew by 
10.7% Y/Y to OMR 6bn (SAR 58.49bn) in 1Q22. In terms of 
market share, the country’s Islamic banking assets make up 
15.4% of total banking sector assets as of the end of March 
2022. (Source: Decypha) 


According to the UAE's Ministry of Economy, the country’s 
hospitality sector has exceeded pre-pandemic performance, with 
hotels in the country posting combined revenues of AED 11bn 
(SAR 11.24bn) in 1Q22, up by 20% from 2019. It is noted that 
the growth was underpinned by high volume of visitors from 
international source markets, particularly India, KSA, the United 
Kingdom, Russia and the United States. (Source: Zawya) 


Abu Dhabi National Oil Company (Adnoc) announced three oil 
discoveries including one at Bu Hasa, Abu Dhabi's biggest 
onshore field, with a crude oil production capacity of 650,000 
barrels per day (bpd). The company added that the second oil 
find was in Abu Dhabi’s Onshore Block 3, operated by 
Occidental, and around 100mn barrels of oil in place were 
discovered. Furthermore, in the third discovery, around 50mn 
barrels of light and sweet Murban-quality crude were found in 
the Al Dhafra Petroleum Concession. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 20 (prior: -3.4mn barrels) 


will be announced on May 25. (Source: Trading Economics) 


US jobless claims for the week ended May 21 (prior: 218K, 
consensus: 213K) will be announced on May 26. (Source: 


Trading Economics) 


UK S&P Global/CIPS Manufacturing PMI for May (prior: 55.8) 


will be announced on June 1. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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